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DISCLOSURES: Past performance may not be indicative of future results It should not be assumed any recommendations made in the future will be profitable or equal past performance. Any returns listed above
are not meant to represent any specific client’s or portfolio’s actual experienced returns.

This presentation is provided for informational purposes only and should not be construed as investment advice. References to specific securities or industries should not be considered a recommendation. Any
opinions or forecasts contained herein reflect the subjective judgments and assumptions of the authors only and do not necessarily reflect the view s of Natixis Investment Managers, or any of its affiliates. There
can be no assurance that developments w ill transpire as forecasted and actual results w ill be different. Data and analysis does not represent the actual or expected future performance of any investment product.
We believe the information, including that obtained from outside sources, to be correct, but w e cannot guarantee its accuracy. The information is subject to change at any time without notice.

This presentation contains “forward‐looking statements" concerning activities, events or developments that the Portfolio Research and Consulting Group (PRCG) expects or believes may occur in the future. These
statements reflect assumptions and analyses made by PRCG analysts based on their experience and perception of historical trends, current conditions, expected future developments, and other factors they believe
are relevant. Because these forward‐looking statements may be subject to risks and uncertainties beyond PRCG’s control, they are not guarantees of any future performance. Actual results or developments may
differ materially, and readers are cautioned not to place undue reliance on the forward‐looking statements.

This document may contain references to third party copyrights, indexes, and trademarks, each of which is the property of its respective owner. Such owner is not affiliated with Natixis Investment Managers or
any of its related or affiliated companies (collectively “Natixis”) and does not sponsor, endorse or participate in the provision of any Natixis services, funds or other financial products.

Index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information assumes the entire risk of use of this information. Each of the third‐party entities
involved in compiling, computing or creating index information disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non‐infringement,
merchantability and fitness for a particular purpose) with respect to such information.

Natixis Distribution, L.P. is a limited purpose broker‐dealer and the distributor of various registered investment companies for which advisory services are provided by affiliates of Natixis Investment Managers.
Natixis Distribution, L.P. is located at 888 Boylston St., Boston, MA 02199.


