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Herd Immunity By End of July?

Vaccine Doses Projected Distribution

Purchased Capacit
As of Partner Vaccinations/Month

Manufacturer  1/31/2021  Current Change 420 mln vaccines US Government 40 min

Moderna 200min  300min  +100min administered means 190 cvs 25-30 min
Pfizer 200min 300 min +100 min = |n = |c.Fu||3 Walgreens 25 min
InJ 100 min peop

Walmart 1013 min
Total 100 min

vaccinated (Z doscs) and
40 min Parb'a"g (1 dose)
b.'ﬂ end oFJu]H That’s

190 min adults or75% of

AstraZeneca ?

That’s yo. 8] min doses
p urchased by end oFJu|5

) I adults. That’s 580 mln doscs of
go ?{:Cijhcaii:cl: Sj:;zj g va ccjir‘\ah'ons cxPcctcd to be
&l—hcy e o track tis i : administered bg end O‘FJU'B.
th cir'Jul target with more in
the Pipc]inc.

Administration Rate
Currcntlg, we are secing 70% of vaccines
distributed bcingaclministcrcc], arate that
should onlg increase. 70% of 600 min
doses bg end oFJu |5 =420 mln vaccines

administered.

R ecent surveys indicate that 70% of adult IF we then include current vaccinations +

A mericans are wi”ingto be vaccinated. T here
arec 155 min adult agc:cl Amcricans. 70% of 255
mlnis 1 80 min PcoP|c ~the amount cx.Pcctcd to

be Fu“y vaccinated bg end D;JUIH

infections (Prcsumccl antibodics) across all 50
states, we find that the mean combined
enetration on a state by state basis curmntly
stands at 49%. l\c we assume herd immunity is 60-
70%, we aren't toofar away ~from to ay.
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Source: NatixisPRCG. Numbersmay be rounded or pro-rated.
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DISCLOSURES: Past performance may not be indicative of future results It should not be assumed any recommendations made in the future will be profitable or equal past performance. Any returns listed above
are not meant to represent any specific client’s or portfolio’s actual experienced returns.

This presentation is provided for informational purposes only and should not be construed as investment advice. References to specific securities or industries should not be considered a recommendation. Any
opinions or forecasts contained herein reflect the subjective judgments and assumptions of the authors only and do not necessarily reflect the view s of Natixis Investment Managers, or any of its dffiliates. There
can be no assurance that developments w ill transpire as forecasted and actual results w ill be different. Data and analysis does not represent the actual or expected future performance of any investment product.
We believe the information, including that obtained from outside sources, to be correct, but w e cannot guarantee its accuracy. The information is subject to change at any time without notice.

This presentation contains “forward-looking statements" concerning activities, events or developments that the Portfolio Research and Consulting Group (PRCG) expects or believes may occur in the future. These
statements reflect assumptions and analyses made by PRCG analysts based on their experience and perception of historical trends, current conditions, expected future developments, and other factors they believe
are relevant. Because these forward-looking statements may be subject to risks and uncertainties beyond PRCG’s control, they are not guarantees of any future performance. Actual results or developments may
differ materially, and readers are cautioned not to place undue reliance on the forward-looking statements.

This document may contain references to third party copyrights, indexes, and trademarks, each of which is the property of its respective owner. Such owner is not affiliated with Natixis Investment Managers or
any of its related or affiliated companies (collectively “Natixis”) and does not sponsor, endorse or participate in the provision of any Natixis services, funds or other financial products.

Index information contained herein is derived from third parties and is provided on an “as is” basis. The user of this information assumes the entire risk of use of this information. Each of the third-party entities
involved in compiling, computing or creating index information disclaims all warranties (including, without limitation, any warranties of originality, accuracy, completeness, timeliness, non-infringement,
merchantability and fitness for a particular purpose) with respect to such information.

Natixis Distribution, L.P. is a limited purpose broker-dealer and the distributor of various registered investment companies for which advisory services are provided by affiliates of Natixis Investment Managers.
Natixis Distribution, L.P. is located at 888 Boylston St., Boston, MA 02199.



