
S&P 500 CLOSES ABOVE 5000 FOR THE FIRST TIME EVER	
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Stocks have been repeatedly breaking records since early January, as economic data has continued to beat expectations, extending a trend that began in 2023.

With job creation at a pace accompanying expansion cycles in recent decades, unemployment at a 50-year low, the 12- month inflation rate near the Federal Reserve Board’s 2% target, and wage inflation weakening, the outlook for growth is stronger than expected.
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For example, the 60 economists surveyed in early January by the Wall Street Journal predicted a slowdown ahead, but no recession. Compared to the 3.3% U.S. growth rate experienced in the fourth quarter, the WSJ consensus forecast called for 0.94% growth in the first quarter of 2024 and 0.55 in the second quarter.

However, with the release Monday, Feb 5 of the Institute of Supply Management survey of purchasing managers in the service sector of the economy, which accounts for 89% of U.S. growth and 91% of job creation, a sharp slowdown is unlikely. The purchasing managers reported business activities in the service sector shot from 50.5% in December to 53.4% in January. In addition, ISI’s index of new orders coming into the pipeline in the weeks ahead rose to 55%, indicating an increase in activity in February is likely underway.
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The Standard & Poor’s 500 stock index closed Friday at 5026.61, up +0.57% from Thursday, and up + 1.37% from a week ago. The index is up +124.66% from the March 23, 2020 bear market low.
The Standard & Poor's 500 (S&P 500) is an unmanaged group of securities considered to be representative of the stock market in general. It is a market-value weighted index with each stock's weight proportionate to its market value. Index returns do not include fees or expenses. Investing involves risk, including the loss of principal, and past performance is no guarantee of future results. The investment return and principal value of an investment will fluctuate so that an investor's shares, when redeemed, may be worth more or less than their original cost. Current performance may be lower or higher than the performance quoted.


Nothing contained herein is to be considered a solicitation, research material, an investment recommendation, or advice of any kind, and it is subject to change without notice. Any investments or strategies referenced herein do not take into account the investment objectives, financial situation or particular needs of any specific person. Product suitability must be independently determined for each individual investor. Tax advice always depends on your particular personal situation and preferences. You should consult the appropriate financial professional regarding your specific circumstances. The material represents an assessment of financial, economic and tax law at a specific point in time and is not intended to be a forecast of future events or a guarantee of future results. Forward- looking statements are subject to certain risks and uncertainties. Actual results, performance, or achievements may differ materially from those expressed or implied. Information is based on data gathered from what we believe are reliable sources. It is not guaranteed as to accuracy, does not purport to be complete, and is not intended to be used as a primary basis for investment decisions. This article was written by a professional financial journalist for Advisor Products and is not intended as legal or investment advice.

This article was written by a professional financial journalist for BURT Wealth Advisors and is not intended as legal or investment advice.
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image2.png
5,200
5,000
2,800
£,600
£,a00
£200
£,000
3,800
2,600
3,400
3,200
3,000
2,300
2,600
2,00
2:200
2,000
1,800
1,600
1400
1,200
1,000

300

S&P 500

Jan-0y Mar-11 Jun-13 Aug-

Qsama BinLaden s killed by s, milltary forc

The Standard & Poor’s 500

January 1, 2009 through February 9, 2024
02/9/24, AllTime High
02001

1/5/16
Trum win

271

March 23, 2020
1d Bear markat low

North Korca threatens pre emptive nuslear strke

Nov-1/ Feb-20 Apr-22
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